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What is the current status?
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Why does it take so long?

Highly theoretical concept

Different & changing views from the insurance industry

Diff t (Lif ) d t t b t

Project management is key

Different (Life-)products country by country

Who has the pen: Industry vs. technical Staff

(Potential) Linkage with Solvency II

(Im)Possibility of conversion with US

EU-Endorsement process
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Accounting is convention
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Who is responsible for what?

Monitoring Board 
of public capital market authorities

IFRS Foundation Trustees
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International Accounting 
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finance

Standards Board (IASB)
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provide 

strategic advice

provide 

technical 
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IFRS Foundation support operations
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Footnote: based on IASB website
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What else should be discussed?

Democratical legitimationDemocratical legitimation

Enforcement institution

Representation of Global Insurance IndustryRepresentation of Global Insurance Industry
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