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IASB Project Insurance Contracts

What is the current status?

Phase | Phase Il

v

Isues IFRS 4 Actual Draft .
aper  DSOP| Eps (20 June 2013)
[ ]
. .
¢ ]
1 1 1 1 1 1 1 1 1 1 1 1 1 L® 1 1 | | 1 =
97! 981199912000'200112002/2003" 2004! 2005 2006! 2007 008! 2000! 20101 201102012 2013" 2014) %015" 2016} 2017" 2018
2nd half T
Application
Discussion Comparable information
Paper ED/2010/8 previous year
© 2013 KPMG AG Wirtschaftsprufungsgesellschaft, a subsidiary of KPMG Europe LLP and a member firm of the KPMG network of independent 2

member firms affiliated with KPMG International Cooperative ("KPMG International"), a Swiss entity. All rights reserved.



IASB Project Insurance Contracts

Why does it take so long?

» Highly theoretical concept

» Different & changing views from the insurance industry
» Different (Life-)products country by country

» Project management is key

» Who has the pen: Industry vs. technical Staff

» (Potential) Linkage with Solvency |l

» (Im)Possibility of conversion with US

» EU-Endorsement process

» Accounting is convention
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IASB Project Insurance Contracts
Who is responsible for what?
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Footnote: based on IASB website
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IASB Project Insurance Contracts

What else should be discussed?

>> Democratical legitimation

>> Enforcement institution

>> Representation of Global Insurance Industry
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